TOGETHER with & and singular the rights, members. Lereditements, aned Sppaitonoscs to ther sone Lelonzing or lnoany way
incident or appertaining, inchuding olF built-in stuves and sefriceraton heating i conditionnas, plandinz el chectricd tintones wall
to wall carpeting, tenoes and gates, and any other equipmient or Bixdures now or hereatter attachiod, conbected or bitted tnny nnanneer,
it being the intention of the parties hereto that ali such fintures and eguipiient. other than hotselobd ternntane, be consslored a part ot

I—_ the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortpravee, its sucoessors anad assizns furever.

The Mortragor represents and warrants that said Mortuagoer is seized of the above desenbed premives w fee simple absolute; that
the above described premises are free and Jdear of all liens or other encombrances: that the Mortiason s lastally cmponered to con-
vey or cncuiher the same: and that the Mortgagor will forever defend the said premises unto the Mortgetee, its sucvessors atd assigns,
from and awainst the Mortgagor and every person whomsoever Iawfully clauning or to Jdaim the e or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. 1hat the Mortuagor will promptly pay the principal and interost on the indebtedness evidenced by said promissory nete at the
timues and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional swns which nuy be advanoed hereafter, at the option of the
Mortgaree, for the payment of taves, or public assessnients, hazard insurance premimos. repairs of uther such purpases pusnant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be anade by the Mortgagee to the Morteagor nuder
the avthority of Sce. $3-35, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
lemand of the Mortgagee, unless otherwise provided in writing.
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3. That Morstgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to b erected, insured
aainst loss by fire. windstorm and other hazards in a sum not less than the balance due hercunder at oany time and in & company or
cotnpanies aceeplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moitgagee and
aurees that all such policies shall be held by the Mortgagee should it so require aod shall indude Joss payable osey in favor of the
Morteagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzavee by registeraad mails ot should the
Mortizagor ot any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortzager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the vost of such insurance, with interest as
hereinabove provided.
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1. That the Mortgagor will keep all improvements tpon the mortgaged premises in wood repair, and should Mosteavor fail to do

0. the Mortzagee nay. at its option, enter upon said premises and make whatever fepairs are necessary and charse the expenses for such

repairs to the mortgage debt and collect the same nunder this mortygage, with intercst as hereinaboyve provided.
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5. That the Mortgzavee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and i the )
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage I
debt.
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6. That Mortgagor agrees to pav all taxes amd other public assessments lovied against the mortraged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payinent, and should the Mort-
gagor fail to pay such taxes and assessanents when the same shall fall due, the Mortzagee may . at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That of this mortgage secures a “construction loan™, the Mortgasor ayrees that the prindpal anwonnt of the indebtedness hereby
sevured shall he disbursed to the Mortpavor in poericdic payments, as comtriction progresses, in accordance with the terms and condi-

tivns of a Construction Loan Agrecinent which is separately executed hut is muade a part of this mortgage and incorporated herein by
reference.
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S. That the Morteagor will not further encumbrer the premises abiove describad, without the prior comsent of the Mortgagee, and
should the Mortwagor so encneher such premises. the Mortgager mayv. at its option. Jdeclare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9. Fhat shonkl the Martgagor alicoate the mortgaged premises by Contract of Sule. Bond for Title, or Dewd of Conveyvance, and
the within mortzayge indebtedness is not paid in full, the Mortgagor or his Porchaser shall be requited to file with the Association an
application for un assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contruct of Sule, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be chareed at that time by applicable South Cuarolina Low. or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtedness Lereby secured to be inunediately due and pavable and may

B R Gaa s " e

institute any proceedings necessary to collect said indebtedness. P
B 10. That should the Mortgacor fail to make payments of principal and interest as due on the promissory note and the same shall be -

unpaid for a period of thirty {30} davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortoagee, or anyv stipulations set out in this morteage. the Mottimizee, ut its option. may write to the Mortgagor at his last known
address sriving him thirty (30) dayvs in which to rectify the said default and should the Mortuager fail to rectify said default within the
said thirty Jdayvs. the Mortgagee. may. at its option, increase the interest rate on the Toan balance for the remaining term of the loan or
for 2 lesser term to the mavimum rate per annum permitted to be cliarzed at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly.

11. That should the Mortuavor fail ta make ponients of principal and interest as due on the promissory note and should any monthly 3
installment become past due for a period in exvcess of 153 days. the Mortrazee nay colleet @ “late charge™ not 1o exceed an amount 3
1

equal to five {3%¢) per centum of any such past due installment in order to cover the extra expense in¢ident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee. its sucvessors and assicus. all the rents. issues. andd profits accruing from
the mortzaged premises. retaining the right to collect the same so lonue s the debt Berely secured is not in arrears of pavment, but
should any part of the principal indebtedness, or interest. taxes. or fire insnrance premivms. he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged promises, if they shall be oceupitd by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secared, without Halality to account for anything more
than the rents and profits actinlly colfected, less the cost of collection. and v tenant is authorized. npon request by Mortzagee. to
make all rental payments direct to the Mortragee. withont liability to the Mortaagor, nntil notificd to the contrarv by the Mortegagee;
and should said premises at the time of such defanlt be occupicd by the Morteavor, the Mortzazee may apply o the Iudgee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
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‘ ment of a receiver with anthority to take possession of said premises and collect wuch rents and profits. applying <aid rents, after pay- ¥
. in;:1 lhgdgﬂsl of collection, to the morirage debt withont liability t account for wnthing more than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortragor to pav to the Mortwavee, on the first day of cach month vntil the :
note secured hereby is fully paid, the following sums in addition to the pavinents of principal amd interest provided in <aid note: a sum {
: equal to the premiums that will neat become due and pavalde ai policies of mortiate wnaranty insurance {Gf applicable ) fire and other
: hazard insurance covering the mortgaged properdy. plus taxes. and assessments neat due on the morteaced premises {all as estiaated by
: the Mortzazee ) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
<uch premivms. taves. and assessments will be due and pavable, such smins to be held By Montzazee to pay stid preminms, taxes and
epecial assessments. Should these payments exceed the amonnt of payvments actoally made by the Morteazee for tanes, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subequent pavments to be made by the Mortoacor: if. however.

saidd sums shall be insufficient to make said pavments when the same shall Become due and parables the Maorteagor shall pay to the "3
. Mortzagee any amounts necessary to make up the deficiency. The Mortgavor further agrees that at the end of ten vears from the date : .
: hereof. Morteamee mav, at its option. apply for renewal of mortgage soaranty or similar insorance (if applicableY covering the balance a
H then remaining Gue on the mortrage debt. and the Marteagor mav. at its option, pay the <ingle prominm requited for the remaining
§ vears of the term. or the Mortzagce may pay such preminme and add the same to the wortzage debt in which exent the Morteavor shall an)
repay to Morteazee such premiinn pavment, with interest. at the rate specified o wried promisoen note, in equal monthly installments o~
‘ over the remainineg payment pernod. o)
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